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Ladies and gentlemen, 

I would also like to bid you a warm welcome to today’s press conference here in 

Hamburg at the EU PVSEC fair. We wish to present to you today the latest additions 

to our PV inverter portfolio. 

 

Agenda  

For the benefit of those attending our press conference for the first time today, I 

would like to introduce you very briefly to our organizational setup at Siemens, the 

basic structure of our Systems Engineering Business Unit and our photovoltaics (PV) 

inverter portfolio. Following that we will be turning to the rather challenging situation 

in the photovoltaics industry. I will be explaining our growth targets and the markets 

we are aiming at and discuss the partnership we entered into to ensure that we 

reach the targets we have set ourselves. 

Stefan David, our Vice President Photovoltaic Inverters, will be taking the floor after 

me to explain the key aspects of our newly extended product portfolio which are 

important for all PV system builders and end users. He will also be presenting the 

official launch of our highlights here at the EU PVSEC 2009. Let me first explain 

where we are within the Siemens AG. 

 

Siemens’ activities in the field of renewable energy 

Siemens AG is organized in three Sectors: Industry, Energy and Healthcare. We are 

in the Siemens Industry Automation Division and deal with photovoltaic inverters for 

large-scale PV plants, among other things. Before going into detail, let me show you 

here the great diversity of Siemens’ activities solely in the field of renewable energy. 

Our broad portfolio is well positioned in the market – we know our way around in all 

branches of this energy industry. One of our industry solutions concentrates on 

photovoltaics. Our offering includes anything from combiner boxes to the medium-

voltage grid connection. 
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Sinvert inverters 

With our Sinvert inverter product family, we provide our customers with system 

components for photovoltaic solutions. Sinvert PV inverters are available in sizes 

from 60 to 2,000 kilowatt for medium to large-scale photovoltaic plants and solar 

power plants. Our transformerless units achieve an efficiency of over 98 per cent. 

Our systems are master-slave combinations which ensure maximum yields even 

during marginal periods and extend overall lifetime. Alongside our inverters we 

provide our customers with a range of additional components such as plant 

monitoring, containers, medium-voltage technology and other accessories. 

Our customers buy from us as a single source. 

Our competence is based on our global distribution and service network. Backed by 

our 20 years of experience in the field of photovoltaic inverters, we also support our 

customers by providing technical support in planning and implementing PV projects, 

which also explains why you will find Sinvert inverters and additional components in 

PV power plants everywhere around the globe. 

Our reference plants exist in the main photovoltaic countries in Europe, but also in 

the USA and Korea. Here are just a few examples: The PV plant in Beneixama in 

Spain has 20 megawatt peak, the PV plant in Seoul in Korea has 20 MWp, the PV 

plant in Weinbourg in France has 4.5 MWp, and the PV plant in Rothenburg which is 

currently being built has a power output of 20 MWp. Just to give you an idea of the 

size involved: out of the 2.3 gigawatt of PV inverters for PV power plants shipped 

worldwide in 2008, we supplied about 300 megawatt, which means that about 13 per 

cent worldwide come from Siemens. 

 

Photovoltaic market segments 

Looking at the PV market segmentation and the distribution of inverters (in MW) 

supplied to the different PV plant types, you will find that the residential market 

accounts for a share of 27 per cent, the commercial market 48 per cent and the 

power plant market 25 per cent. Assuming an average annual growth rate of over 30 

per cent, the relative proportions of the market segments are expected to shift 
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significantly. A comparison between these two pie charts reveals that the residential 

market will loose share to about 15 per cent in 2013 whereas the medium and large 

size PV plants will be the top growth drivers. 

 

Sinvert PVM – the new inverter family for the commercial segment 

Our response to this new trend is the new inverter family designed for the 

commercial segment in the power category of 10 to 20 kilowatt. In order to support 

our customers to reach maximum yield from their PV operations, we have entered 

into a partnership with the company REFU Elektronik GmbH. This company has an 

inverter technology in the respective power range which ensures peak efficiency. On 

this basis Siemens is launching its new inverter family. We provide our customers 

with the tried-and-tested global customer care and services for these products, as 

well as the logistics, additional tools and components. 

 

At this point I would like to pass the floor to Stefan David. 

 

Thank you very much for your kind attention. 

  4/5 



  5/5 

This document contains forward-looking statements and information – that is, statements related to future, not 

past, events. These statements may be identified by words such as “expects,” “looks forward to,” “anticipates,” 

“intends,” “plans,” “believes,” “seeks,” “estimates,” “will,” “project” or words of similar meaning. Such statements 

are based on the current expectations and certain assumptions of Siemens’ management, and are, therefore, 

subject to certain risks and uncertainties. A variety of factors, many of which are beyond Siemens’ control, affect 

Siemens’ operations, performance, business strategy and results and could cause the actual results, 

performance or achievements of Siemens to be materially different from any future results, performance or 

achievements that may be expressed or implied by such forward-looking statements. For Siemens, particular 

uncertainties arise, among others, from: changes in general economic and business conditions (including margin 

developments in major business areas and recessionary trends); the possibility that customers may delay the 

conversion of booked orders into revenue or that prices will decline as a result of continued adverse market 

conditions to a greater extent than currently anticipated by Siemens’ management; developments in the financial 

markets, including fluctuations in interest and exchange rates, commodity and equity prices, debt prices (credit 

spreads) and financial assets generally; continued volatility and a further deterioration of the capital markets; a 

worsening in the conditions of the credit business and, in particular, additional uncertainties arising out of the 

subprime, financial market and liquidity crises; future financial performance of major industries that Siemens 

serves, including, without limitation, the Sectors Industry, Energy and Healthcare; the challenges of integrating 

major acquisitions and implementing joint ventures and other significant portfolio measures; the introduction of 

competing products or technologies by other companies; a lack of acceptance of new products or services by 

customers targeted by Siemens; changes in business strategy; the outcome of pending investigations and legal 

proceedings, including corruption investigations to which Siemens is currently subject and actions resulting from 

the findings of these investigations; the potential impact of such investigations and proceedings on Siemens’ 

ongoing business including its relationships with governments and other customers; the potential impact of such 

matters on Siemens’ financial statements; as well as various other factors. More detailed information about 

certain of the risk factors affecting Siemens is contained throughout this report and in Siemens’ other filings with 

the SEC, which are available on the Siemens website, www.siemens.com, and on the SEC’s website, 

www.sec.gov. Should one or more of these risks or uncertainties materialize, or should underlying assumptions 

prove incorrect, actual results may vary materially from those described in the relevant forward-looking statement 

as expected, anticipated, intended, planned, believed, sought, estimated or projected. Siemens does not intend 

or assume any obligation to update or revise these forward-looking statements in light of developments which 

differ from those anticipated. 

http://www.siemens.com/
http://www.sec.gov/

